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E.O. 11652: NA 
TAGS: ETRD, PE 

SUB J : COUNTRY ELIGIBILITY FOR GENERALIZED PREFERENCES 
(GSP) UNDER SECS. 502(B) (4) AND (6) OF TITLE V 
OF THE TRADE ACT OF 1974 

REF: STATE 22760 

"GREENE AGREEMENT" OF FEBRUARY 19, 1974, RESOLVED ALL OUT- 
STANDING INVESTMENT DISPUTES BETWEEN U.S. AND PERU. SINCE 
THEN PERU HAS NATIONALIZED ALL AMERICA CABLES AND RADIO, 
INC., AN ITT SUBSIDIARY, BUT NO CLAIM FOR COMPENSATION IS 
OUTSTANDING AS A RESULT (LIMA 10599). PERU ALSO INTENDS 
TO EXPROPRIATE INTERESTS BELONGING TO CERRO CORPORATION, 
ITT, MARCONA MINING, AND MORTON SALT. HOWEVER, THESE 
EXPROPRIATIONS ARE ALL AT VARIOUS STAGES OF NEGOTIATION. 
PERU THEREFORE APPEARS TO BE ELIGIBLE FOR DESIGNATION AS 
A BENEFICIARY COUNTRY UNDER THE TERMS OF SEC. 502 (B) (4) 

OF TITLE V OF THE ACT. 
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